QTP: Explanation for the difference in profit after tax of 2019 year on year
On 20 Mar 2020, Quang Ninh Thermal power joint stock company explained the difference in profit after tax of 2019 year on year as follows:

· Profit after corporate income tax at the audited Financial Statement 2019 increased by 136.5% (equivalent to VND 375.7 billion) year on year. Main reason:
· Reason for increasing the profit:
· Revenue from sales and services of 2019 increased by VND 1,109 billion year on year due to the production of electricity sales of 2019 reached 6.89 billion kWh, increased by 9% year on year
· Financial revenue of 2019 increased by VND 23.3 billion year on year due to the earnings from deposits increased
· Financial expense of 2019 decreased by VND 294.9 billion due to the exchange rate of VND over USD fluctuated insignificantly and the balance in borrowings decreased year on year
· Reason for decreasing the profit:

· Cost of goods sold of 2019 increased by VND 1,040.9 billion year on year due to increasing the production of electricity
· Other profit decreased by VND 2.6 billion
· Payable corporate income tax of 2019 was VND 8.9 billion
